% The Mortgagor eovonanta Ahal
absolute, that he has good right an

— oxecutors, administrators, and asslgns to wma
— Mortgageo forever, from and against th
— porsons whomsoevor lawfully olaiming the i

The Mortgngor further covenants-an agmos as fo

-1 That ho will promptly pay the principal and lntoros on
at the imes and in the manner therein proﬂded .

2. That this mortgage shall also socure the Mgrtgagoo
after, at the option of thg Mortgagee, for the payment of taxes, in rance p
or other purposes; (b) any further loans, advances, readvances.or; credi
Mortgagor by the Mortgages, and ‘(o) any s*nd all other debts or.lab
ing or hereafter arising; and that all sums 56 advanced, crodits mide,
same rato as the Mortgage dobt and shall be payable on domand
writing, and the lien of this mortgage securing such advancesand rendvn.noes shall be uperior to the rights of tﬁe', ;
“holder of any interveninglien. or enoumbiance;

3. That he will keep the improvements now.existing or hereafter erected on the mortgaged property in- .
sured against loss by firo and othor hazards, in an amount not less than the mortgage debt, or in such amnunts as
may be required by the Mortgagee, and in companies accoptablb to ity and that. all such pollcies ; )
thereof shall be hold by the Mortgageo and have attached thoreto loss puyn e clauses_in avor of,.and in form'ap- "
-coptable to, the Mortgageo, and that he will pay all promiums thérofor wheh due; and that he does hereb assign .
to the Mortgagee the proceods of any policy insuring the mortgaged premisés and does hereby “authotize X
insuranco company. concorned to make paymont for any loss directly to the Mortgagee, to the extent of the bnlnnoe
owing on the aforosatd Mortgage indobtodness, whothor chio or not;

4. That he will keep all improvements now existing or hereafter erooted in good repair and, in the £ase of; .
* & construction loan, that he will continue construction until completion without interruption, and- should he fail -
to do'so, the Mortgageo may, at its option, enter upon said promjses, make whatever, ré are: Necessary :
" cluding the complotion of any construction work, and chargo the expenses for such repairs or the (:om etion’ of 2
such construction to the mortgago dobt; : - '

5. That he will pay, when due, all taxés, public ass mcments. and other govemmental br municipal charges,
fines or other lmpositions against the mortgaged premisos; -y

6. That he will comply with all govommonml and municipal laws nnd regulatlons affectlng"the mortgaged
' premises; o

7.- ‘That, at the optlon of the Moyt rtgagos, this mortgago shall beco
Mortgagor shall convoy away said mortgaged promisos, or if the title shall come-vested in’ any other | persoxﬂn
any manner whatsoever, other than by death of tho®Mortgagor, oI the case’sf a construction loan, if the Mort:~ .+
gagor shall pormit work on the project to be delayed or to become: and remain intermpted for [ pe ¢
(15) days without tho writton consent of the Mortgageo; t

8. That he hereby assigns-all rents, issies and profits of tho mortguged premises from and after any
hereunder, and agrees that, should- Jogal proceedings bo instituted pursuant to !
_ jurisdiction may, at Chambers or othorwise, appoint a roceiver of the. mortga,
take possession of the mortgaged premises, and colloot the ronts, i
to be fixed by the C ) the event said promises aro ocouy )

- and expenses atten ng su lmg;mceeding and tho exocution
-—~rents, issues and profits tow : iy

9. If there is a dofault in any of tho te
herehy, then, at the option of the Moktga
come immediately duo and payabl
tuted for the fowclos

oy's fee, | '
~mand, at tho option of the M Ttgageo, as a;

Mortgagor shall fully perform nll the:

_debt(s) secired hereby, then this

and effect; SR :
<11 The covenant

tive heirs, executora,
number shall'include the. pl




